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%HP�DYHQWXUDGRV�RV�TXH�SURPRYHP�D�SD]����
���SRUTXH�VHUmR�FKDPDGRV�³ILOKRV�GH�'HXV´��0W������

$�JXHUUD�FKDPD�QRVVD�DWHQomR��HVSDQWD�QRV�FRP�VXD�YLROrQFLD�
H�D�SHUGD�GH�WDQWDV�YLGDV��DVVXVWD�QRV�D�IUDJLOLGDGH�RX�LQH[LVWrQ�
FLD�GH�VHXV�PRWLYRV��0DV�D�JXHUUD�DWXDO�QmR�VHUi�XP�UHIOH[R�PD�
WHULDO� GD� JUDQGH� H� HQFDUQLoDGD� EDWDOKD� HVSLULWXDO� HP� TXH� WRGRV�
SDUWLFLSDPRV"�

(QTXDQWR� UH]DPRV� SHOD� LQWHUUXSomR� H� WpUPLQR� LPHGLDWR� GDV�
JXHUUDV�H�UHYROXo}HV�HP�FXUVR�QR�PXQGR��DQDOLVHPRV�VH�QRVVDV�
Do}HV��SHQVDPHQWRV�H�SDODYUDV�WrP�VLGR�XVDGDV�SDUD�SURPRYHU�D�
SD]�HP�QRVVDV�IDPtOLDV��DR�QRVVR�UHGRU��

3iJLQD���
Algumas comemorações da quinzena: 

02/04 – São Francisco de Paula; 1ª quarta-feira 
04/04 – 1ª sexta-feira 
05/04 – São Vicente Ferrer; 1º sábado; Sábado do Sacerdote 
07/04 – São João Batista de La Salle 
11/04 – Santa Gemma Galgani (centenário de morte) 

$PRU�HVTXHFLGR�
³(X� PHVPR� VRX� XP� GHVVHV�

LQJUDWRV� TXH� YRV� KmR� GHL[DGR�
Vy��TXH�QmR�YRV�WrP�YLVLWDGR����
TXHUR� HPHQGDU�PH� H� UHSDUDU� D�
PLQKD� FULPLQRVD� LQGLIHUHQoD´�
�6DQWR�$IRQVR�GH�/LJyULR�� VR�
EUH�-HVXV�(XFDUtVWLFR���

'HYRomR�GR�PrV�²�SiJLQD���

6DQWD�*HPPD��
*DOJDQL�

6DQWD� *HPPD� IRL� H[HPSOR�
GH�GHYRomR�j�3DL[mR�GH�-HVXV�H�
j� (XFDULVWLD�� (PERUD� VHP�7HU�
VLGR� DFHLWD� QD� &RQJUHJDomR�
3DVVLRQLVWD�� YLYHX� QR� PXQGR�
VHX�FDULVPD�H�HVSLULWXDOLGDGH��

&RQKHFHQGR�RV�VDQWRV�²�SiJLQD���

$�³SUHVVD´�GH�'HXV�
'LYHUVDV�PHQVDJHQV�GH�FRQ�

ILGHQWHV� FKDPDP� D� DWHQomR�
SDUD� R� IDWR� GH� TXH� ³'HXV� WHP�
SUHVVD´�� 0DV� R� WHPSR�� SDUD�
'HXV�� QmR� p� LQILQLWR"� 9DPRV�
FRPSUHHQGHU�EHP�D�TXH�VH�UH�
IHUH�HVVD�XUJrQFLD�GH�'HXV��

'LVFHUQLPHQWR�²�SiJLQD���

6HPDQD�6DQWD�
'HYLGR� DR� DWUDVR� QD� HGLomR�

H� GLVWULEXLomR� GHVWH� Q~PHUR��
IRL� SURGX]LGD�XPD� IROKD�HVSH�
FLDO� FRP� URWHLURV� SDUD� VH� D�
FRPSDQKDU� GHYRWDPHQWH� D� 6H�
PDQD�6DQWD��

3iJLQDV���D���

3DSD�H[RUWD�ILpLV�j�
FRQYHUVmR�H�UHQ~QFLD�

$� SD]� H[LJH� FRQYHUVmR� H�
JHQXtQD�PXGDQoD�GH�YLGD��

1RWtFLDV�GD�,JUHMD��²�SiJLQD���

ËQGLFH�GH�FROXQDV����������	�
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'LVFHUQLPHQWR�
$�³SUHVVD´�GH�'HXV

'LYHUVDV�PHQVDJHQV�GH�FRQILGHQWHV�FKDPDP�D�DWHQ�
omR�SDUD�R�IDWR�GH�TXH�³'HXV�WHP�SUHVVD´��0DV�R�WHPSR��
SDUD�'HXV�� QmR� p� LQILQLWR"�9DPRV� FRPSUHHQGHU�EHP�D�
TXH�VH�UHIHUH�HVVD�XUJrQFLD�GH�'HXV��

7RGDV� DV� H[RUWDo}HV� TXH�'HXV� QRV� WUDQVPLWLX� SHORV�
SURIHWDV�H�PHQVDJHLURV�DR�ORQJR�GRV�VpFXORV��FKDPDYDP�
R� SRYR� SDUD� TXH� YROWDVVHP� D� 'HXV�� 6HPSUH� IRL� IiFLO��
SDUD�R�SRYR�GH�'HXV��DGRWDU�FRVWXPHV�SDJmRV�H�SDVVDU�D�
DGRUDU� RV� GHXVHV� GH� SRYRV� YL]LQKRV�� HVTXHFHQGR�VH�GD�
DOLDQoD�ILUPDGD�FRP�'HXV��'D�PHVPD�IRUPD��RV�FULVWmRV�
GH� KRMH� IDFLOPHQWH� VHJXHP�FRVWXPHV�PXQGDQRV� H� DFR�
OKHP�R�PRGR�GH�SHQVDU�GR�PXQGR��GH�WDO�IRUPD�TXH�QmR�
SHUFHEHP� PDLV� TXH� VXD� YLGD� QmR� p� FULVWm�� 0XLWRV� GH�
QRVVRV� FRVWXPHV� VmR� HUUDGRV�� SHFDPLQRVRV�±� HP�SDUWL�
FXODU�SHOD�WmR�XVXDO�SUHJXLoD�GH�VHU�FDWyOLFR�SUDWLFDQWH�±�
PDV�QmR�QRV�FRQYHQFHPRV�GLVVR��SRUTXH�VHJXLPRV�KiEL�
WRV� FRPXQV� HP�QRVVD� VRFLHGDGH��PXLWDV� YH]HV�� FUHVFH�
PRV�DFRVWXPDGRV�D�SUiWLFDV�GLVWDQFLDGDV�GH�QRVVD�Ip��

6DEHPRV��SRU�H[SHULrQFLD�� FRPR�p�GLItFLO�DOWHUDU�YH�
OKRV�FRVWXPHV����DLQGD�PDLV�TXDQGR�VH�WUDWD�GH�FRVWXPHV�
GH� IDPtOLD�� PRGRV� GH� SHQVDU� H� RSLQL}HV� VHJXQGR� DV�
TXDLV�IRPRV�FULDGRV��0HVPR�TXDQGR�Ki�XP�JUDQGH�HP�
SHQKR�SHVVRDO�SDUD�VH�DIDVWDU�GH�XP�PDX�FRVWXPH�±�GH�
XP�YtFLR�±��OHYD�VH�WHPSR�SDUD�DVVLPLODU�FRVWXPHV�ERQV�
H� VDXGiYHLV�� 7RGD� PDPmH� VDEH� FRPR� FXVWD� ID]HU� XP�
ILOKR�FRPHU�YHUGXUDV�H�OHJXPHV�GHSRLV�TXH�GHVFREULX�R�
VDERU�GR� FKRFRODWH� H�GRV� VDOJDGLQKRV����$VVLP�p�QRVVD�
OXWD� SDUD� FRQWURODU� RV� SUD]HUHV� LPHGLDWRV� H� DFROKHU� DV�
FRLVDV�VDXGiYHLV�SDUD�QRVVD�YLGD�PDWHULDO�H�HVSLULWXDO��

6LP��VHP�G~YLGD��'HXV�WHP�SUHVVD��1mR�SRU�6L�PHV�
PR�� PDV� SRU� QRVVD� FDXVD�� (OH� VDEH� TXH� GHPRUDPRV� D�
QRV�FRQYHUWHU�YHUGDGHLUDPHQWH��SRLV��GHSRLV�GRV�SULPHL�
URV� SDVVRV� GD� FRQYHUVmR�� WHPRV� QRVVD� Ip� SURYDGD� SRU�
GXUDV�WHQWDo}HV��DV�WHQWDo}HV�GH�YROWDU�DRV�HUURV�DQWHULR�
UHV��GH�FRQWLQXDU�D�DFHLWDU�R�SHFDGR�FRPR�DOJR�OtFLWR��Mi�
TXH�³Vy�VH�YLYH�XPD�YH]´��

5HDOPHQWH��Vy�VH�YLYH�XPD�YH]��0DV�QmR�VH�YLYH�SDUD�
HVWH� PXQGR� PDWHULDO� DSHQDV�� e� FXUWD� QRVVD� SDVVDJHP�
SRU�HVWH�PXQGR�H�WDPEpP�HVWH�PXQGR�p�DPHDoDGR�SHOD�
UXtQD��FDXVDGD�SRU�QRVVRV�SHFDGRV��9LYHPRV�DTXL�SUHSD�

UDQGR�QRV�SDUD�QRVVD�YLGD�HP�'HXV��SRLV�D�YLGD�TXH�(OH�
QRV�GHX�p�HWHUQD��SDUD�VHPSUH��0RUUH�QRVVR�FRUSR��PDV�
QRVVD�DOPD�±�R�TXH�VRPRV�±QmR�GHL[D�GH�H[LVWLU��0HVPR�
QRVVR�FRUSR�VHUi�UHVVXVFLWDGR�QR�ILP�GRV�WHPSRV��H�VH�
UHPRV�WRGRV�VHPHOKDQWHV�DR�&ULVWR�UHVVXVFLWDGR��e�HVWD�
D� YHUGDGH� VHJXQGR� D� TXDO� GHYHPRV� YLYHU�� 'HXV� WHP�
SUHVVD�SDUD�TXH�DFRUGHPRV�SDUD�HVVD�UHDOLGDGH��

4XHP�HVWi�QR�FDPLQKR�GD�FRQYHUVmR�Ki�DOJXP�WHP�
SR��Mi�WHUi�HQIUHQWDGR�EDUUHLUDV��WRPDGR�GHFLV}HV�GLItFHLV�
PDV�LPSRUWDQWHV�SDUD�VHX�SURJUHVVR�HVSLULWXDO��4XHP�Ki�
SRXFR� WHPSR� FRPHoRX� D� YROWDU� SDUD� 'HXV�� DLQGD� HVWi�
OLGDQGR�FRP�DV�SULPHLUDV�GLILFXOGDGHV�H�HQIUHQWDPHQWRV��
SURYDQGR�D�ILUPH]D�GH�VXD�GHFLVmR�GH�YLYHU�FULVWmPHQWH��
4XHP� DLQGD� HVWi� VH� GHFLGLQGR�� RX� DGLDQGR� D� GHFLVmR��
SUHFLVD�VDEHU�TXH�QmR�WHP�PXLWR�WHPSR�SDUD�VH�GHILQLU��
SRLV� p� QHVWD� YLGD� H� QR� GLD� GH� KRMH� TXH� FRPHoD� QRVVD�
YLGD�SDUD�R�&pX��

3HQVHPRV�TXH�QRVVD�FRQYHUVmR�QmR�WHP�VRPHQWH�LP�
SRUWkQFLD�SDUWLFXODU��PDV� WDPEpP�DWLQJH�QRVVD� IDPtOLD��
QRVVRV� DPLJRV� H� WRGR� R� QRVVR� FtUFXOR� GH� FRQYLYrQFLD��
1RVVDV�Do}HV�PXGDP��QRVVR�FRPSRUWDPHQWR�SDVVD�D�VHU�
RXWUR��H�LVVR�p�SHUFHELGR�SHODV�SHVVRDV�DR�QRVVR�UHGRU��
3DVVDPRV�D�VHU�VLQDO�GH�FRQWUDGLomR�±�SRLV�DJLPRV�³GL�
IHUHQWH´�±�H�DVVLP�FRPHoDPRV�D�VHU�H[HPSOR��VDO�H�OX]�
SDUD�TXH�RXWURV�WDPEpP�VH�FRQYHUWDP�H�SHUVHYHUHP��

0HGLWHPRV�QHVWDV�OLo}HV�GH�6DQWR�$JRVWLQKR��
©'HXV�QmR�HVWi�WmR�SDFLHQWH�DJRUD�FRQWLJR�SDUD�VXSRUWDU�TXH�WX�SHQVHV�TXH�(OH�QmR�VHUi� MXVWR�HP�6XD� SXQLomR�� 1mR� GLJDV� HQWmR�� ³$PDQKm� HX� VHUHL�FRQYHUWLGR��DPDQKm�HX�DJUDGHFHUHL�D�'HXV�H� WXGR�TXH�HX�IL]HU�VHUi�SHUGRDGR´��2�TXH�GL]HV�p�YHUGDGH��'HXV�SURPHWHX�R�SHUGmR�VH�YROWDUHV�SDUD�(OH��0DV�R�TXH�(OH�QmR�SURPHWHX�p�VH�WHUiV�R�DPDQKm�SDUD�UHDOL]DUHV�D�WXD�FRQYHUVmR�ª�
©0HXV� LUPmRV�H� LUPmV��DFUHGLWR� ILUPHPHQWH�QR�TXH�DFUHGLWDLV��TXH�&ULVWR�UHWRUQDUi��2�TXH�LPSRUWD�TXDQGR"�3UHSDUDL�YRV�SDUD�6XD�FKHJDGD��9LYHL�FR�PR�VH�(OH�YLHVVH�KRMH�H�QmR�WHPHUHLV�6XD�YLQGD�ª�

'H�JUmR�HP�JUmR
2�0RYLPHQWR�*%0��*LDQQD�%HUHWWD�0ROOD��QHFHVVLWD�

FRP� XUJrQFLD� GH� GRDo}HV� SDUD� FRQWLQXDU� VHXV� WUDEDOKRV�
SUy�YLGD�� FRP� D� GLVWULEXLomR� JUDWXLWD� GH� VHX� MRUQDO�
LQIRUPDWLYR��SURGXomR�GH�OLYURV�H�ILOPHV�HGXFDWLYRV�VREUH�
DERUWR�H�FDVWLGDGH��

7HOHIRQH� SDUD� ����� ���������RX� HVFUHYD�SDUD�6DELQR�
:HUOLFK�� 5XD� 1�� 6UD�� 3URWHWRUD� GRV� 1DVFLWXURV�� �����
3RUWmR���±�5DQFKR�4XHLPDGR��6&�±�&(3������������

$V� GRDo}HV� SRGHP� VHU� HQYLDGDV� SRU� FKHTXH� QRPLQDO�
FUX]DGR��HP�QRPH�GR�0RYLPHQWR�*%0��RX�SRU�GHSyVLWR�
EDQFiULR�HP�XPD�GDV�VHJXLQWHV�FRQWDV�FRUUHQWHV��

,WD~��DJrQFLD�������&�&���������
%UDGHVFR��DJrQFLD���������&�&����������

%DQFR�GR�%UDVLO��DJrQFLD������;��&�&������;�
%HVF��DJrQFLD������&�&�������
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%HP�DYHQWXUDGRV�RV�TXH�SURPRYHP�D�SD]����
$� JXHUUD� FKDPD� QRVVD� DWHQomR�� HVSDQWD�QRV� FRP�

VXD�YLROrQFLD�H�D�SHUGD�GH�WDQWDV�YLGDV��DVVXVWD�QRV�D�
IUDJLOLGDGH� RX� LQH[LVWrQFLD� GH� VHXV� PRWLYRV��0DV� D�
JXHUUD�DWXDO�QmR�VHUi�XP�UHIOH[R�PDWHULDO�GD�JUDQGH�H�
HQFDUQLoDGD� EDWDOKD� HVSLULWXDO� HP�TXH� WRGRV�SDUWLFL�
SDPRV"�

(QTXDQWR�UH]DPRV�SHOD�LQWHUUXSomR�H�WpUPLQR�LPH�
GLDWR� GDV� JXHUUDV� H� UHYROXo}HV� HP�FXUVR�QR�PXQGR��
DQDOLVHPRV�VH�QRVVDV�Do}HV��SHQVDPHQWRV�H�SDODYUDV�
WrP�VLGR�XVDGDV�SDUD�SURPRYHU�D�SD]�HP�QRVVDV�IDPt�
OLDV��DR�QRVVR�UHGRU��

9HMDPRV�RV�HQVLQDPHQWRV�GR�&DWHFLVPR�GD�,JUHMD�
&DWyOLFD�VREUH�D�SD]�������D��������

�
$R� OHPEUDU� R� SUHFHLWR� ³7X�QmR�PDWDUiV´� �0W��������1RVVR�6HQKRU�SHGH�D�SD]�GR�FRUDomR�H�GH�QXQFLD� D� LPRUDOLGDGH� GD� FyOHUD� DVVDVVLQD� H� GR�yGLR��
$�FyOHUD�p�XP�GHVHMR�GH�YLQJDQoD��³'HVHMDU�D�YLQJDQoD�SDUD�R�PDO�GDTXHOH�TXH�p�SUHFLVR�SXQLU�p� LOtFLWR�� PDV� p� ORXYiYHO� LPSRU� XPD� UHSDUDomR�SDUD� D� FRUUHomR� GRV� YtFLRV� H� D� FRQVHUYDomR� GD�MXVWLoD´�� 6H� D� FyOHUD� FKHJD� DR�GHVHMR�GHOLEHUDGR�GH�PDWDU�R�SUy[LPR�RX�GH�IHUL�OR�FRP�JUDYLGDGH��DWHQWD� JUDYHPHQWH� FRQWUD� D� FDULGDGH�� FRQVWLWX�LQGR� SHFDGR� PRUWDO�� 2� 6HQKRU� GLVVH�� ³7RGR� D�TXHOH�TXH�VH�HQFROHUL]DU�FRQWUD�VHX�LUPmR�WHUi�GH�UHVSRQGHU�QR�WULEXQDO´��0W��������
2� yGLR� YROXQWiULR� p� FRQWUiULR� j� FDULGDGH�� 2�yGLR�DR�SUy[LPR�p�XP�SHFDGR�TXDQGR�R�KRPHP�TXHU�GHOLEHUDGDPHQWH�VHX�PDO��2�yGLR�DR�SUy[L�PR�p�XP�SHFDGR�JUDYH�TXDQGR�VH�OKH�GHVHMD�GH�OLEHUDGDPHQWH�XP�JUDYH�GDQR�� ³(X��SRUpP��YRV�GLJR��DPDL�YRVVRV� LQLPLJRV�H�RUDL�SHORV�TXH�YRV�SHUVHJXHP�� GHVVH�PRGR� YRV� WRUQDUHLV� ILOKRV� GH�YRVVR�3DL�TXH�HVWi�QRV�FpXV���´��0W�����������
2� UHVSHLWR� H� R� GHVHQYROYLPHQWR� GD� YLGD� KX�PDQD�H[LJHP�D�SD]��$�SD]�QmR�p�VRPHQWH�DXVrQ�

FLD�GH�JXHUUD�H�QmR�VH�OLPLWD�D�JDUDQWLU�R�HTXLOt�EULR� GDV� IRUoDV� DGYHUVDV�� $� SD]� QmR� SRGH� VHU�REWLGD�QD�WHUUD�VHP�D�VDOYDJXDUGD�GRV�EHQV�GDV�SHVVRDV��VHP�GLJQLGDGH�GDV�SHVVRDV�H�GRV�SRYRV��D�SUiWLFD�DVVtGXD�GD�IUDWHUQLGDGH��e�D�³WUDQT�LOL�GDGH� GD� RUGHP´�� ³REUD� GD� MXVWLoD´� �,V� ������� H�HIHLWR�GD�FDULGDGH��
$� SD]� WHUUHVWUH� p� LPDJHP� H� IUXWR� GD� SD]� GH�

&ULVWR�� R� ³3UtQFLSH� GD� SD]´�PHVVLkQLFD� �,V� ������3HOR�VDQJXH�GH�VXD�FUX]��(OH�³PDWRX�D�LQLPL]DGH�QD� SUySULD� FDUQH´�� UHFRQFLOLRX� RV� KRPHQV� FRP�'HXV�H�IH]�GH�VXD�,JUHMD�R�VDFUDPHQWR�GD�XQLGD�GH�GR�JrQHUR�KXPDQR�H�GH�VXD�XQLmR�FRP�'HXV��³(OH� p� D� QRVVD� SD]´� �(I� ������� 'HFODUD� ³EHP�DYHQWXUDGRV�RV�TXH�SURPRYHP�D�SD]´��0W�������
�

'HVWH� HQVLQDPHQWR� GD� ,JUHMD�� UHWLUDPRV� YiULDV� OL�
o}HV� SDUD� QRVVD� YLGD�� 'H� PRGR� JHUDO�� SRGHUtDPRV�
GL]HU� TXH� QmR� RGLDPRV�� PDV� HVWDPRV� VXMHLWRV� D� DOL�
PHQWDU� GHVHMRV� GH� YLQJDQoD�� TXDQGR� VRIUHPRV� XPD�
LQMXVWLoD�RX�RIHQVD��p�FRPXP�DFRQWHFHU�GH�SHQVDUPRV�
RX�GL]HUPRV��³(OH�D��DLQGD�YDL�YHU�XPD�FRLVD´��

7DPEpP�HVWDPRV�SURSHQVRV�D�VHU�LQMXVWRV��MXOJDQ�
GR� RX� SUp�MXOJDQGR� RXWUDV� SHVVRDV� VHJXQGR� R� TXH�
SHQVDPRV�H�QmR�VHJXQGR�D�YHUGDGH��

(P�SDUWLFXODU��IDOWDPRV�FRP�D�FDULGDGH�VHP�SUHV�
WDUPRV�DWHQomR��SRUTXH�WDQWRV�DJHP�GD�PHVPD�IRUPD�
TXH�Mi�QmR�FRQVLGHUDPRV�HUUR��PDOGDGH�RX�DWp�PHVPR�
URXER�� 3DVVDPRV� IRIRFDV� DGLDQWH�� FRQWDPRV� SLDGDV�
DJUHVVLYDV��WHPRV�JRVWR�HP�FULWLFDU��GHL[DQGR�GH�FRQ�
VLGHUDU�D�VHQVLELOLGDGH�H�D�QHFHVVLGDGH�GR�SUy[LPR��

&RP�WXGR�LVVR�HVWDPRV�FRQWULEXLQGR�SDUD�D�DXVrQ�
FLD�GH�SD]�HP�QRVVR�PHLR��

)DoDPRV� XP� SURYHLWRVR� H[DPH� GH� FRQVFLrQFLD� D�
HVVH�UHVSHLWR��SDUD�TXH�QRVVD�FRQILVVmR�VHMD�XP�EHOR�
SUHVHQWH� GH� 3iVFRD� SDUD� 1RVVR� 6HQKRU� H� 6XD�0mH��
GHVDJUDYDQGR�6HXV�&RUDo}HV� SHORV� SHFDGRV�TXH� FR�
PHWHPRV�FRQWUD�D�3D]��

1RWtFLDV�GD�,JUHMD�
3DSD�H[RUWD�ILpLV�j�FRQYHUVmR�H�UHQ~QFLD

-RmR�3DXOR�,,�GLVVH�TXH�D�SD]�HP�
TXDOTXHU�QtYHO� HVWi� OLJDGD�j�FRQYHU�
VmR� GR� FRUDomR� H� JHQXtQD� PXGDQoD�
GH�YLGD��2�3DSD�DVVLP�VH�H[SUHVVRX�
HP� XPD� PHQVDJHP�� SXEOLFDGD� SRU�
RFDVLmR� GD� SULPHLUD� ³0DUFKD� 3HQL�
WHQFLDO´�� XPD� LQLFLDWLYD� GD� 2UGHP�
GRV�0tQLPRV��GLULJLGD�HP�SDUWLFXODU�
DRV� MRYHQV�� $� PDUFKD� VHUi� UHSHWLGD�
WRGRV�RV�DQRV�QR�DQLYHUViULR�GH�PRU�
WH�GH�6mR�)UDQFLVFR�GH�3DXOD��IXQGD�
GRU� GD� RUGHP�� 2� 3DSD� GLVVH� TXH� D�
0DUFKD� 3HQLWHQFLDO� Gi� XP� WLSR� GH�
FRQWLQXLGDGH� DR� 'LD� GH� 2UDomR� H�

-HMXP�� TXH� DEULX� R� WHPSR� GD� 4XD�
UHVPD�HVWH�DQR��³(VWHV� LQWHQVRV�PR�
PHQWRV� HVSLULWXDLV� DMXGDP� D� ILFDU�
PDLV�DWHQWR�j�QHFHVVLGDGH�XUJHQWH�GH�
FRQVWUXLU� D� SD]��PHVPR� DR� FXVWR�GH�
VDFULItFLRV�SHVVRDLV´�� HQIDWL]RX� -RmR�
3DXOR�,,��

³e�QHFHVViULR�HVWDU�SUHSDUDGR�SD�
UD�DEDQGRQDU�TXDOTXHU�FRLVD�TXH�VHMD�
OHJtWLPD� WHQGR� HP� YLVWD� XP� EHP�
PDLRU´�� ³6REUHWXGR�� GHYH�VH� HVWDU�
FRQVFLHQWH�GH�TXH�WXGR�SRGH�VHU�RE�
WLGR� GH�'HXV� FRP� D� RUDomR´�� DFUHV�

FHQWRX�R�6DQWR�3DGUH��
(OH� HQFRUDMRX� D� 2UGHP� GRV� 0t�

QLPRV�� H� RV� MRYHQV� TXH� SDUWLFLSDUmR�
GD�PDUFKD��³D�DFHLWDUHP�FRP�GRFLOL�
GDGH��QD�HVFROD�GR�VDQWR�GH�3DXOD��D�
VXDYH�SHGDJRJLD�GD�SHQLWrQFLD�HYDQ�
JpOLFD�� SDUD�DSUHQGHU�R� UHDO� VHJUHGR�
GD�SD]´��2�3DSD�DFUHVFHQWRX��³&RPR�
R� SUySULR� VDQWR� HQVLQD�� D� FRQTXLVWD�
GD� SD]� HP� WRGRV� RV� QtYHLV� XQH�VH� j�
FRQYHUVmR�GR�FRUDomR�H�D�XPD�JHQX�
tQD�PXGDQoD�GH�YLGD´��
>ZZZ�]HQLW�RUJ�±�WUDGXomR��0DULD�$OLFH@�
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'HYRomR�GR�PrV
$PRU�HVTXHFLGR�

³([XOWD�H� ORXYD�R�6HQKRU��y�FDVD�GH�6LmR��SRUTXH�R�
*UDQGH��R�6DQWR�GH�,VUDHO�HVWi�QR�PHLR�GH�WL´��,V��������
0HX�'HXV��TXH�DOHJULD��TXH�HVSHUDQoDV��TXH�DIHWRV�QmR�
GHYHUtDPRV�FRQFHEHU�QyV�KRPHQV��DR�FRQVLGHUDU�TXH�QR�
PHLR�GH�QRVVD�SiWULD��HP�QRVVDV�LJUHMDV��SHUWR�GH�QRVVDV�
FDVDV��KDELWD�H�YLYH��QR�6DQWtVVLPR�6DFUDPHQWR�GR�DOWDU��
R�6DQWR�GRV�VDQWRV��R�YHUGDGHLUR�'HXV��DTXHOH�FXMD�SUH�
VHQoD� ID]� D� IHOLFLGDGH� GRV�EHP�DYHQWXUDGRV�QR� FpX�� D�
TXHOH�TXH�p�R�DPRU�PHVPR��³(VWH�VDFUDPHQWR��±�GL]�6mR�
%HUQDUGR�� ±� QmR� p� VRPHQWH� XP� VDFUDPHQWR� GH� DPRU��
PDV� p�R� DPRU�PHVPR´�� p� HVVH�'HXV�TXH�� SHOR� DPRU� L�
PHQVR�TXH�WHP�jV�FULDWXUDV��p�FKDPDGR��H�FRP�HIHLWR�p��
R�DPRU�HP�HVVrQFLD��³'HXV�p�DPRU´���-R��������

0DV�RXoR�TXH�YRV�TXHL[DLV��-HVXV�VDFUDPHQWDGR��TXH�
YLHVWHV�j�WHUUD�SDUD�VHU�QRVVR�KyVSHGH�H�QRV�FXPXODU�GH�
EHQV��H�QmR�IRVWHV�DFROKLGR�SRU�QyV��³HX�HVWDYD�HQWUH�YyV�
H�QmR�PH�UHFHEHVWHV´��0W���������

e�YHUGDGH��6HQKRU�� WHQGHV�UD]mR��HX�PHVPR�VRX�XP�
GHVVHV� LQJUDWRV� TXH� YRV� KmR� GHL[DGR� Vy�� TXH� QmR� YRV�
WrP�YLVLWDGR��&DVWLJDL�PH�FRPR�TXLVHUGHV��PDV�QmR�PH�
DSOLTXHLV�D�SHQD�TXH�PHUHoR��LVWR�p��D�GH�VHU�SULYDGR�GD�
YRVVD�SUHVHQoD�� SRLV� HX�TXHUR� HPHQGDU�PH�H� UHSDUDU�D�
PLQKD� FULPLQRVD� LQGLIHUHQoD�� TXHUR� SDUD� R� IXWXUR�� QmR�
Vy�YLVLWDU�YRV�FRP�IUHT�rQFLD��PDV�WDPEpP�HQWUHWHU�PH�
FRQYRVFR� WDQWR�TXDQWR�SRVVD��0LVHULFRUGLRVtVVLPR�6DO�
YDGRU�� ID]HL� TXH� HX� YRV� VHMD� ILHO� H� TXH� FRP� R�PHX� H�
[HPSOR� H[FLWH� RV� RXWURV� D� YRV� ID]HUHP� FRPSDQKLD� QR�
6DQWtVVLPR�6DFUDPHQWR��2XoR�R�(WHUQR�3DL�TXH�QRV�GL]��
³(LV�DTXL�R�PHX�)LOKR�PXLWR�DPDGR��HP�TXHP�SXV�WRGDV�
DV�PLQKDV�FRPSODFrQFLDV´��0W��������

8P�'HXV�DFKD�HP�YyV��y� -HVXV�� WRGDV�DV�VXDV�FRP�
SODFrQFLDV��H�HX��YHUPH]LQKR�GHVSUH]tYHO��QmR�DFKDUHL�D�
PLQKD� IHOLFLGDGH� HP� HVWDU� FRQYRVFR� QHVWH� YDOH� GH� Oi�
JULPDV"�)RJR�FRQVXPLGRU��GHVWUXt�HP�PLP�WRGR�R�DSH�
JR� jV� FRLVDV� FULDGDV�� SRUTXH� Vy� HOHV� SRGHP� WRUQDU�PH�
LQILHO� H� DIDVWDU�PH�GH�YyV��9yV�R�SRGHLV�� VH�TXLVHUGHV��
³6HQKRU��VH�TXLVHUGHV��SRGHLV�FXUDU�PH´��0W�������

-i� PH� WHQGHV� IHLWR� WDQWRV� IDYRUHV�� DFUHVFHQWDL� PDLV�
HVWH��EDQL�GR�PHX�FRUDomR�WRGRV�RV�DIHWRV�TXH�QmR�WHQ�
GHP�SDUD� YyV��$TXL�PH� WHQGHV�� HX�PH� HQWUHJR� LQWHLUD�
PHQWH�D�YyV��R�UHVWDQWH�GH�PLQKD�YLGD��FRQVDJUR�R�KRMH�
WRGR� DR� DPRU� GR�6DQWtVVLPR�6DFUDPHQWR��(�YyV�� -HVXV�
VDFUDPHQWDGR��VHGH�R�PHX�DPRU�GXUDQWH�D�YLGD�H�QD�KR�
UD�GD�PRUWH��QHVVD�KRUD�HP�TXH�KDYHLV�GH�VHU�R�PHX�YLi�
WLFR�H�R�PHX�JXLD�SDUD�R�UHLQR�GD�YRVVD�HWHUQD�IHOLFLGD�
GH��$VVLP�R�HVSHUR��DVVLP�VHMD��$PpP��
�6DQWR�$IRQVR�GH�/LJyULR��9LVLWDV�D�-HVXV�6DFUDPHQWDGR�
H�D�1RVVD�6HQKRUD�±�HGLWRUD�6DQWXiULR��
©6DQWtVVLPD� 7ULQGDGH�� 3DL�� )LOKR� H� (VStULWR� 6DQWR��
DGRUR�9RV�SURIXQGDPHQWH�H�RIHUHoR�9RV�R�SUHFLRVtV�
VLPR� &RUSR�� 6DQJXH�� $OPD� H� 'LYLQGDGH� GH� -HVXV�
&ULVWR�� SUHVHQWH� HP� WRGRV�RV� VDFUiULRV�GD� WHUUD�� HP�
UHSDUDomR� GRV� XOWUDMHV�� VDFULOpJLRV� H� LQGLIHUHQoDV�
FRP�TXH�(OH�PHVPR�p�RIHQGLGR��(�SHORV�PpULWRV�LQIL�
QLWRV�GR�6HX�6DQWtVVLPR�&RUDomR�H�GR�&RUDomR�,PD�
FXODGR� GH�0DULD�� SHoR�9RV� D� FRQYHUVmR� GRV� SREUHV�
SHFDGRUHV�ª���������������������������2UDomR�UHSDUDGRUD�GH�)iWLPD�

2UDomR�UHSDUDGRUD��
�SDUD�VHU�UH]DGD�QD�SULPHLUD�VH[WD�IHLUD�GH�FDGD�PrV��GL�
DQWH�GR�66��6DFUDPHQWR�H[SRVWR��

'LYLQR� 6DOYDGRU� -HVXV��'LJQDL�YRV� EDL[DU� XP� ROKDU�
GH� PLVHULFyUGLD� VREUH� YRVVRV� ILOKRV�� TXH� UHXQLGRV� HP�
XP�PHVPR�SHQVDPHQWR�GH�)p��5HSDUDomR�H�$PRU��YrP�
FKRUDU� D� YRVVRV� SpV� VXDV� LQILGHOLGDGHV� H� D� GH� VHXV� LU�
PmRV�� RV� SREUHV� SHFDGRUHV�� 3RVVDPRV� QyV�� SHODV� SUR�
PHVVDV� XQkQLPHV� H� VROHQHV� TXH� YDPRV� ID]HU�� WRFDU� R�
YRVVR�GLYLQR�&RUDomR��H�GHOH�DOFDQoDU�PLVHULFyUGLD�SDUD�
R�PXQGR� LQIHOL]� H� FULPLQRVR� H� SDUD� WRGRV� DTXHOHV� TXH�
QmR�WrP�D�IHOLFLGDGH�GH�YRV�DPDU��

'DTXL�SRU�GLDQWH��VLP��WRGRV�QyV�YR�OR�SURPHWHPRV��
'R�HVTXHFLPHQWR�H�GD�LQJUDWLGmR�GRV�KRPHQV���

1yV�YRV�FRQVRODUHPRV��6HQKRU���UHVSRQGHU�DV�
VLP�D�FDGD�LQWHQomR���

'R�DEDQGRQR�HP�TXH�VRLV�GHL[DGR�QR�VDQWR�7DEHUQiFX�
OR��

'RV�FULPHV�GRV�SHFDGRUHV��
'R�yGLR�GRV�tPSLRV��
'DV�EODVIrPLDV�TXH�VH�YRPLWDP�FRQWUD�YyV��
'DV�LQM~ULDV�IHLWDV�j�YRVVD�GLYLQGDGH��
'RV�VDFULOpJLRV�FRP�TXH�VH�SURIDQD�R�YRVVR�6DFUDPHQWR�

GH�DPRU��
'DV�LPRGpVWLDV�H�LUUHYHUrQFLDV�FRPHWLGDV�HP�YRVVD�SUH�

VHQoD�DGRUiYHO��
'D�WLELH]D�GR�PDLRU�Q~PHUR�GH�YRVVRV�ILOKRV��
'R� GHVSUH]R� TXH� VH� ID]� GH� YRVVRV� FRQYLWHV� FKHLRV� GH�

DPRU��
'DV�LQILGHOLGDGHV�GDTXHOHV�TXH�VH�GL]HP�YRVVRV�DPLJRV��
'R�DEXVR�GH�YRVVDV�JUDoDV��
'H�QRVVDV�SUySULDV�LQILGHOLGDGHV��
'D�LQFRPSUHHQVtYHO�GXUH]D�GH�QRVVRV�FRUDo}HV��
'H�QRVVD�ORQJD�GHPRUD�HP�YRV�DPDU��
'H�QRVVD�IURX[LGmR�HP�YRVVR�VDQWR�VHUYLoR��
'D�DPDUJD�WULVWH]D�HP�TXH�VRLV�DELVPDGR�SHOD�SHUGD�GDV�

DOPDV��
'R�YRVVR�ORQJR�HVSHUDU�jV�SRUWDV�GH�QRVVRV�FRUDo}HV��
'DV�DPDUJDV�UHSXOVDV�GH�TXH�VRLV�VDFLDGR��
'H�YRVVRV�VXVSLURV�GH�DPRU��
'H�YRVVDV�OiJULPDV�GH�DPRU��
'H�YRVVR�FDWLYHLUR�GH�DPRU��
'H�YRVVR�PDUWtULR�GH�DPRU��

1yV�YRV�FRQVRODUHPRV��6HQKRU��
2UDomR���

'LYLQR�6DOYDGRU�-HVXV��TXH�GH�YRVVR�&RUDomR�GHL[DV�
WHV�HVFDSDU�HVWD�TXHL[D�GRORURVD��³(X�SURFXUHL�FRQVROD�
GRUHV� H� QmR� RV� DFKHL´�� GLJQDL�YRV� DFHLWDU� R� SHTXHQR��
WULEXWR�GH�QRVVDV�FRQVRODo}HV�H�DVVLVWLU�QRV�WmR�SRGHUR�
VDPHQWH�FRP�R�VRFRUUR�GH�YRVVD�JUDoD�TXH��SDUD�R�IXWX�
UR�� IXJLQGR� FDGD� YH]� PDLV� GH� WXGR� R� TXH� YRV� SRGHULD�
GHVDJUDGDU��QRV�PRVWUHPRV�HP�WXGR��SRU�WRGD�D�SDUWH�H�
VHPSUH�� YRVVRV� ILOKRV�� RV� PDLV� ILpLV� H� GHYRWDGRV�� 1yV�
YR�OR�SHGLPRV�SRU�YyV�PHVPR��TXH�VHQGR�'HXV��FRP�R�
3DL�H�R�(VStULWR�6DQWR��YLYHLV�H�UHLQDLV�QRV�VpFXORV�GRV�
VpFXORV���

$PpP��
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$QR�GR�5RViULR�
0LVWpULRV�GD�OX]

3DVVDQGR�GD�LQIkQFLD�H�GD�YLGD�GH�1D]DUp�j�YLGD�S~�
EOLFD� GH� -HVXV�� D� FRQWHPSODomR� OHYD�QRV� DRV� PLVWpULRV�
TXH�VH�SRGHP�FKDPDU��SRU�HVSHFLDO�WtWXOR��³PLVWpULRV�GD�
OX]´��1D�YHUGDGH��WRGR�R�PLVWpULR�GH�&ULVWR�p�OX]��(OH�p�D�
©OX]�GR�PXQGRª� �-R��� �����0DV� HVWD�GLPHQVmR�HPHUJH�
SDUWLFXODUPHQWH� QRV� DQRV� GD� YLGD� S~EOLFD�� TXDQGR� (OH�
DQXQFLD�R�HYDQJHOKR�GR�5HLQR��4XHUHQGR�LQGLFDU�j�FR�
PXQLGDGH�FULVWm�FLQFR�PRPHQWRV�VLJQLILFDWLYRV�±�PLVWp�
ULRV�OXPLQRVRV�±�GHVWD�IDVH�GD�YLGD�GH�&ULVWR��FRQVLGHUR�
TXH�VH�SRGHP�MXVWDPHQWH�LQGLYLGXDU�����VHX�%DWLVPR�QR�
-RUGmR�����VXD�DXWR�UHYHODomR�QDV�ERGDV�GH�&DQi�����VHX�
DQ~QFLR�GR�5HLQR�GH�'HXV�FRP�R�FRQYLWH�j�FRQYHUVmR��
���QD� VXD�7UDQVILJXUDomR�H�� HQILP�����QD� LQVWLWXLomR�GD�
(XFDULVWLD��H[SUHVVmR�VDFUDPHQWDO�GR�PLVWpULR�SDVFDO��

&DGD�XP�GHVWHV�PLVWpULRV�p�UHYHODomR�GR�5HLQR�GLYL�
QR� Mi� SHUVRQLILFDGR� QR�PHVPR� -HVXV�� 3ULPHLUDPHQWH� p�
PLVWpULR� GH� OX]� R� %DWLVPR� QR� -RUGmR�� $TXL�� HQTXDQWR�
&ULVWR� GHVFH� j� iJXD� GR� ULR�� FRPR� LQRFHQWH� TXH�6H� ID]�
SHFDGR�SRU�QyV��FI����&RU���������R�FpX�DEUH�VH�H�D�YR]�
GR� 3DL� SURFODPD�2� )LOKR� GLOHWR� �FI��0W� ��� ��� SDU��� DR�
PHVPR�WHPSR�TXH�R�(VStULWR�YHP�VREUH�(OH�SDUD�LQYHV�
WL�/R�QD�PLVVmR�TXH�2�HVSHUD��0LVWpULR�GH�OX]�p�R�LQtFLR�
GRV� VLQDLV� HP� &DQi� �FI�� -R� ��� ������� TXDQGR� &ULVWR��
WUDQVIRUPDQGR�D�iJXD�HP�YLQKR��DEUH�j�Ip�R�FRUDomR�GRV�
GLVFtSXORV� JUDoDV� j� LQWHUYHQomR� GH� 0DULD�� D� SULPHLUD�
HQWUH� RV� FUHQWHV�� 0LVWpULR� GH� OX]� p� D� SUHJDomR� FRP� D�
TXDO�-HVXV�DQXQFLD�R�DGYHQWR�GR�5HLQR�GH�'HXV�H�FRQ�
YLGD�j�FRQYHUVmR��FI��0F���������SHUGRDQGR�RV�SHFDGRV�
GH�TXHP�D�(OH�VH�GLULJH�FRP�KXPLOGH�FRQILDQoD��FI�0F�
���������/F������������LQtFLR�GR�PLQLVWpULR�GH�PLVHULFyU�
GLD�TXH�(OH�SURVVHJXLUi�H[HUFHQGR�DWp�DR�ILP�GR�PXQGR��

HVSHFLDOPHQWH� DWUDYpV� GR� VDFUDPHQWR�GD�5HFRQFLOLDomR�
FRQILDGR�j�VXD�,JUHMD��FI��-R�������������0LVWpULR�GH�OX]�
SRU�H[FHOrQFLD�p�D�7UDQVILJXUDomR�TXH��VHJXQGR�D�WUDGL�
omR��VH�GHX�QR�0RQWH�7DERU��$�JOyULD�GD�'LYLQGDGH�UH�
OX]� QR� URVWR� GH�&ULVWR�� HQTXDQWR� R� 3DL�2� DFUHGLWD� DRV�
$SyVWRORV� H[WDVLDGRV� SDUD� TXH�2�©HVFXWHPª� �FI��/F����
���SDU��H�VH�GLVSRQKDP�D�YLYHU�FRP�(OH�R�PRPHQWR�GR�
ORURVR�GD�3DL[mR��D� ILP�GH�FKHJDUHP�FRP�(OH�j�JOyULD�
GD�5HVVXUUHLomR�H�D�XPD�YLGD�WUDQVILJXUDGD�SHOR�(VStUL�
WR�6DQWR��0LVWpULR�GH�OX]�p��HQILP��D�LQVWLWXLomR�GD�(XFD�
ULVWLD��QD�TXDO�&ULVWR�6H�ID]�DOLPHQWR�FRP�R�VHX�&RUSR�H�
R�VHX�6DQJXH�VRE�RV�VLQDLV�GR�SmR�H�GR�YLQKR��WHVWHPX�
QKDQGR�©DWp�DR�H[WUHPRª�R�VHX�DPRU�SHOD�KXPDQLGDGH�
�-R���������SRU�FXMD�VDOYDomR�6H�RIHUHFHUi�HP�VDFULItFLR��

1HVWHV�PLVWpULRV�� j� H[FHomR�GH�&DQi�� D�SUHVHQoD�GH�
0DULD� ILFD� HP� VHJXQGR�SODQR��2V�(YDQJHOKRV�PHQFLR�
QDP�DSHQDV�DOJXPD�SUHVHQoD�RFDVLRQDO�G
(OD�QR�WHPSR�
GD�SUHJDomR�GH�-HVXV��FI��0F�����������-R��������H�QDGD�
GL]HP�GH�XPD�HYHQWXDO�SUHVHQoD�QR�&HQiFXOR�GXUDQWH�D�
LQVWLWXLomR� GD� (XFDULVWLD��0DV�� D� IXQomR� TXH� GHVHPSH�
QKD�HP�&DQD�DFRPSDQKD��GH�DOJXP�PRGR��WRGR�R�FDPL�
QKR�GH�&ULVWR��$�UHYHODomR��TXH�QR�%DWLVPR�GR�-RUGmR�p�
RIHUHFLGD�GLUHWDPHQWH�SHOR�3DL�H�FRQILUPDGD�SHOR�%DS�
WLVWD��HVWi�QD�VXD�ERFD�HP�&DQi��H�WRUQD�VH�D�JUDQGH�DG�
YHUWrQFLD� PDWHUQD� TXH� (OD� GLULJH� j� ,JUHMD� GH� WRGRV� RV�
WHPSRV��©)D]HL�R�TXH�(OH�YRV�GLVVHUª��-R��������$GYHU�
WrQFLD�HVWD�TXH�LQWURGX]�EHP�DV�SDODYUDV�H�RV�VLQDLV�GH�
&ULVWR�GXUDQWH�D�YLGD�S~EOLFD��FRQVWLWXLQGR�R�IXQGR�PD�
ULDQR�GH�WRGRV�RV�³PLVWpULRV�GD�OX]´��

�)RQWH��5RVDULXP�9LUJLQLV�0DULDH��
FDUWD�DSRVWyOLFD�GH�-RmR�3DXOR�,,��

&RQKHFHQGR�RV�VDQWRV
6DQWD�*HPPD�*DOJDQL�

*HPPD�*DOJDQL�QDVFHX�D����GH�PDUoR�GH�
����� HP� &DPLJOLDQR�� YLODUHMR� SHUWR� GH�
/XFFD�� QD� ,WiOLD�� 2V� *DOJDQL� HUDP� XPD�
IDPtOLD� FDWyOLFD� WUDGLFLRQDO� TXH� IRL�
DEHQoRDGD�FRP�RLWR�ILOKRV��*HPPD��D�TXLQWD�
D� QDVFHU� H� D� SULPHLUD� PHQLQD� GD� IDPtOLD��
GHVHQYROYHX� XPD� DWUDomR� LUUHVLVWtYHO� SHOD�
RUDomR� HQTXDQWR� DLQGD� HUD� PXLWR� SHTXHQD��
(VVH� FDULQKR� SHOD� RUDomR� OKH� YHLR� GH� VXD�
SLHGRVD�PmH��TXH�OKH�HQVLQRX�DV�YHUGDGHV�GD�
)p� GD� ,JUHMD� &DWyOLFD�� )RL� D� VXD� PmH� TXH�
LQIXQGLX�HP�VXD�SUHFLRVD�DOPD�R�DPRU�SHOR�
&ULVWR�&UXFLILFDGR��$RV�GH]HQRYH�DQRV�� HUD�
yUIm� GH� SDL� H� PmH�� -XQWR� FRP� VHXV� LUPmRV�
VRIUHX� QHFHVVLGDGHV� GHYLGR� j� FRQGLomR�
ILQDQFHLUD� HP� TXH� VH� HQFRQWUDUDP� DSyV� D�
PRUWH� GR� SDL�� *HPPD� IRL� HQWmR� DFROKLGD�
SHOD�IDPtOLD�*LDQQLQL��TXH�WLQKD����ILOKRV��*HPPD�DMX�
GDYD� GLOLJHQWHPHQWH� FRP� DV� WDUHIDV� GD� JUDQGH� FDVD� H�
WDPEpP�WLQKD�WHPSR�SDUD�UH]DU��R�TXH�HUD�D�VXD�DWLYLGD�
GH� IDYRULWD�� 3HOD� 3URYLGrQFLD�'LYLQD�� HOD� REWHYH� FRPR�
GLUHWRU� HVSLULWXDO� R� 3DVVLRQLVWD� 3H�� *HUPDQR�� &�3��� D�
TXHP� HOD� HUD� WRWDOPHQWH� REHGLHQWH�� (OD� GHVHMDYD� VHU�
IUHLUD�PDV� QmR� FRQVHJXLX� LQJUHVVDU� QD�RUGHP�GRV�3DV�

VLRQLVWDV�� *HPPD� DVVLVWLD� j� 0LVVD� GXDV�
YH]HV�SRU�GLD�� UHFHEHQGR�D�FRPXQKmR�XPD�
YH]��(OD� UH]DYD�R�URViULR�FRP�Ip��H�j�QRLWH�
LD� jV� 9pVSHUDV�� &RP� WRGRV� RV� VHXV�
H[HUFtFLRV� HVSLULWXDLV��*HPPD�QHP�PHVPR�
XPD� YH]� QHJOLJHQFLRX� VXDV� REULJDo}HV�
GRPpVWLFDV�GLiULDV�QD�FDVD�*LDQQLQL���

$� MRYHP� *HPPD� VH� GHVWDFDYD� SHOD�
VLQJXODU� GHYRomR� j� (XFDULVWLD� H� D� -HVXV�
&UXFLILFDGR��GR�TXDO� H[SHULPHQWRX��QR�VHX�
SUySULR� FRUSR�� RV� SULQFLSDLV� VRIULPHQWRV��
LQFOXVLYH�DV�FKDJDV�QDV�PmRV��QRV�SpV�H�QR�
SHLWR�� 6HX� $QMR� GD� *XDUGD� VHPSUH� OKH�
DSDUHFLD�� H� XPD� YH]� IDORX�OKH� VREUH� DV�
$JRQLDV�GH�&ULVWR��³2OKD�SDUD�R�TXH�-HVXV�
VRIUHX� SHOR� KRPHP�� &RQVLGHUD� XPD� SRU�
XPD�HVWDV�&KDJDV��e�R�$PRU�TXH�DEULX�DV�WRGDV�� 9r� FRPR� H[HFUiYHO� p� R� SHFDGR�� Mi�
TXH� SDUD� H[SLi�OR�� WDQWD� GRU� H� WDQWR� DPRU�IRUDP�QHFHVViULRV´��

*HPPD�*DOJDQL�WLQKD����DQRV�TXDQGR�IDOHFHX��QXP�
6iEDGR�6DQWR��HP����GH�DEULO�GH�������8PD�GDV�LUPmV�
SUHVHQWHV� QD�KRUD�GH� VXD�PRUWH�� YHVWLX�D� FRP�R�KiELWR�
GRV�3DVVLRQLVWDV�� TXH� HUD� D�RUGHP�j�TXDO� VHPSUH� DVSL�
URX��3LR�;,,�GHFODURX�D�VDQWD�HP�������
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6HPDQD�6DQWD
©5HSDUD� TXH� HQWUDQKDV� GH� PLVHULFyUGLD� WHP� D�

MXVWLoD�GH�'HXV��
3RUTXH�� QRV� MXOJDPHQWRV� KXPDQRV�� FDVWLJD�VH� D�

TXHP�FRQIHVVD�D�VXD�FXOSD��H��QR�GLYLQR��SHUGRD�VH��
%HQGLWR�VHMD�R�6DQWR�6DFUDPHQWR�GD�3HQLWrQFLD�ª�

�0RQV��(VFULYi��&DPLQKR��
���2���3�(�5�'�­�2����
³Ï�'HXV��TXH�PDQLIHVWDLV�YRVVD�RQLSRWrQFLD�VREUHWX�GR�SHUGRDQGR���´�

�2UDomR�GR������GRPLQJR�GHSRLV�GH�3HQWHFRVWHV���
5HFRQKHFLD�VH� R�6HQKRU�SHOR�SHUGmR�GRV�SHFDGRV��(UD�D�%RD�1RYD��R�VHQWLGR�GH�6XD�YLQGD��³,GH�GL]HU�DR�SRYR����TXH�RV�SHFDGRV�VmR�SHUGRDGRV´��-HVXV�p�HVVHQ�FLDOPHQWH�� 6DOYDGRU�� ³2QGH� R� SHFDGR� DEXQGRX���� VX�SHUDEXQGRX� D�PLVHULFyUGLD´�� (OH� QmR� YLQKD� VXSULPLU�RV�SHFDGRV��YLQKD�SHUGRi�ORV��
1mR� YLP� SDUD� RV� ³MXVWRV´�� GL]LD� (OH�� PDV� SDUD� RV�SHFDGRUHV��
³6y�'HXV�SRGH�SHUGRDU�RV�SHFDGRV´��$OpP�GR�VHQ�WLGR�MXUtGLFR�GHVWD�DILUPDomR��p�SUHFLVR�YHU�QHOD�FRPR�XPD�GHVFULomR�GH�'HXV��6y�(OH�³VDEH´�ID]HU�LVVR��
1mR� VDEHPRV� SHUGRDU�� 1RVVRV� SHUG}HV� KXPDQRV�VmR�HVPDJDGRUHV��(P�JHUDO��R�SHUGmR�p�XPD�OHPEUDQ�oD�LQHVTXHFLYHOPHQWH�GHVDJUDGiYHO��
$�VXSHULRULGDGH�GRV�TXH�SHUGRDP�HVPDJRX�GHILQL�WLYDPHQWH�RV�TXH�IRUDP�SHUGRDGRV��3HUGRDUDP�±�PDV�QmR� VRXEHUDP� QHP� WUDQT�LOL]DU�� QHP� FRQVRODU�� QHP�HQFRUDMDU�� 6y� 'HXV� p� FDSD]� GHVVD� SURH]D�� 3HUGRDU�EHP�� p� KXPLOKDU�VH�� 2� 3DL� GR� ILOKR� SUyGLJR� VXSOLFD�TXH� QmR� WRTXH�PDLV�QR� DVVXQWR��'i�RUGHQV�SDUD�XP�EDQTXHWH�� ±� p� HVWD� D� PDQHLUD� GH� 'HXV�� 6y� (OH� VDEH�WRUQDU� 6HX� SHUGmR� XPD� OHPEUDQoD� OXPLQRVD�� p�/KH�WmR� JUDWR� SHUGRDU� TXH� VH� VHQWHP�� DTXHOHV� TXH� /KH�GHUDP�HVWD�DOHJULD��QmR�LPSRUWXQRV�QHP�LQF{PRGRV��PDV� DJUDGiYHLV�� DQLPDGRV�� FRPSUHHQGLGRV�� ~WHLV��'LODWDGRV��,QILQLWDPHQWH�PHOKRUHV�GR�TXH�SHQVDYDP��
³6H�QmR� I{VVHPRV�SHFDGRUHV��FRP�PDLV�QHFHVVLGD�GH� GH� SHUGmR� TXH� GH� SmR�� QmR� WHUtDPRV� R� HQVHMR� GH�FRQKHFHU�D�SURIXQGLGDGH�GR�DPRU�GH�'HXV´��
3UHFLVDPRV�DSUHQGHU�D�FUHU�QD�5HGHQomR��$�WRPi�OD�D�VpULR��3DUD�D�PDLRU�SDUWH�GH�QyV��VHU�FULVWmR�p�MXO�JDU�VH�FRQGHQDGR�SHOD�FXOSD�GH�RXWUR��$GmR�RX�(YD��H�GHSRLV�EHQHILFLDGR�GR�VDFULItFLR�±�XP��SRXFR�H[DJH�UDGR� ±� GH� 2XWUR�� (QWmR� VLPXODPRV� ILFDU� WULVWHV� SRU�FDXVD�GH�XPD�H�PXLWR�IHOL]HV�SRU�FDXVD�GR�RXWUR��)D�]HPRV�GH�FRQWD�TXH�HVWDPRV�SHUGLGRV�±�H�GHSRLV��TXH�HVWDPRV�VDOYRV��0DV��HP�TXH�FUHPRV�YHUGDGHLUDPHQ�WH"� 2QGH� QRV� WHUtDPRV� VHQWLGR� HP� QRVVR� OXJDU�� HP�FDVD�GH�/HYL"�¬�PHVD�FRP�RV�SXEOLFDQRV�H�SHFDGRUHV"�2X�GR� ODGR�GH�IRUD�FRP�D�JHQWH�KRQHVWD�±�QD�FDOPD��QD�GLJQLGDGH�GDV�SHVVRDV�GH�EHP"�
1mR�VDEHPRV�R�TXH�'HXV�ID]�H�QmR�VDEHPRV�R�TXH�ID]HPRV�� 1mR� p� FRP� D� FXOSD� GH� $GmR� TXH� GHYHPRV��YLUWXRVDPHQWH��QRV�HQWULVWHFHU��e�FRP�D�PDQHLUD�SRU�TXH�� LQFDQVDYHOPHQWH�� FRQWLQXDPRV� ³QRVVDV´� FXOSDV��2� SULPHLUR� HIHLWR� GD� SUHVHQoD� GR�(VStULWR� 6DQWR� HP�QyV�p�GH�FRQYHQFHU�QRV�GH�QRVVR�SHFDGR��GLVVH�-HVXV��-R��������

2UD�� VH� QRV� SHUJXQWDVVHP�� &RQVLGHUDL�YRV� XP�JUDQGH� SHFDGRU"� 5HVSRQGHUtDPRV� PXLWR� SURYDYHO�PHQWH� TXH� SHUWHQFHPRV� ³DR� WLSR�PpGLR´�� $Wp�� D� XP�KRQUDGR�WLSR�PpGLR��6H�MXOJDPRV�VHU�GR�³WLSR�PpGLR´�±� QHP�PXLWR� VDQWR�� QHP�PXLWR�SHFDGRU�±� R� 6HQKRU�QmR�YHLR�SDUD�QyV��³1mR�YLP�SDUD�RV�MXVWRV��PDV�SDUD�RV� SHFDGRUHV´�� ³9LP� VDOYDU� R� TXH� HVWDYD� SHUGLGR���´�6RPRV�GDTXHOHV� TXH�� GLDQWH�GR�&DOYiULR� H�GD�&UX]�H�GRV� FUDYRV� H� GH� WRGR� DTXHOH� VDQJXH�� WrP� QR� IXQGR�YRQWDGH�GH�GL]HU��0DV��6HQKRU�� p� LQF{PRGR��QmR�HUD�SUHFLVR�ID]HU�WXGR�LVWR��
6H� YtVVHPRV� D� YHUGDGH�� VDEHUtDPRV� TXH� HVWDPRV�WRGRV� RFXSDGRV� HP� OXWDU� FRQWUD� (OH�� 2� WHPSR� WRGR��4XH�QmR�FHVVDPRV�GH�SURYRFDU��GH� WRUQDU�QHFHVViULD�HVVD� &UXFLIL[mR�� HVVH� HVTXDUWHMDPHQWR�� 0HVPR� �� VR�EUHWXGR� ±� TXDQGR� WHPRV� ERD� FRQVFLrQFLD�� 7DPEpP�6mR�3DXOR�WLQKD�ERD�FRQVFLrQFLD�TXDQGR�³UHFDOFLWUDYD�FRQWUD�R�DJXLOKmR´��
$TXHODV� SHVVRDV� WRGDV� TXH�� QR� (YDQJHOKR�� HVWmR�FRQWUD� R� 6HQKRU� ±� H� QR� ILP� HUD� WRGR�PXQGR�� RV� MX�GHXV��RV�URPDQRV��RV�ULFRV�H�RV�SREUHV��RV�SDGUHV�H�RV�OHLJRV�� � RV� SRQWtILFHV� H� R�PDX� ODGUmR� ±� WLQKDP� IHLWR�XP� SDFWR� FRPR� GLDER"� 1mR�� 6HUYLDP�QR� VHP� VDEHU��&RPR�QyV��3RUTXH�HOH�p�PHVPR��LQIHOL]PHQWH��R�3UtQ�FLSH�GHVWH�PXQGR��FRPR�-HVXV�QR�OR�KDYLD�GLWR��
6HP�UHGHQomR�� WHUtDPRV�ILFDGR�FRPR�ODUYDV��)D]H�PRV� R�PDO� MXOJDQGR� ID]HU� R� EHP� �RX� DQWHV�� SUHWHQ�GHQGR� ID]HU� R� EHP��� 1mR� FRQVHJXLPRV� ³GHFRODU´� GH�QyV�PHVPRV�� 6RPRV� GH� XPD� WHUUtYHO� HVWHULOLGDGH� GH�DPRU�� GH� Ip�� GH� HVSHUDQoD�� &ULWLFDPRV� WXGR� TXDQWR�'HXV� PDQGD�� 5HFHDPRV� WXGR� TXDQWR� QRV� UHVHUYD��³,VWR� WLQKD� GH� DFRQWHFHU�´�� TXDQGR� GL]HPRV� LVWR"�4XDQGR�DV�FRLVDV�YmR�EHP"�2X�TXDQGR�YmR�PDO"�
³3DL��GDL�PH�D�YRVVD�ErQomR�SRUTXH�SHTXHL´��FRP�SUHHQGHPRV�DOJXPD�YH]�TXH�HUD�XP�JULWR�GH�DOHJULD��XP� VXVSLUR� GH� DOtYLR"�1mR�GL]HLV�� ³3DL�� SXQL�PH�� FR�EUL�PH�GH�LQVXOWRV´��'L]HLV��³3DL��GDL�PH�D�YRVVD�ErQ�omR��DOHJUDL�YRV�FRPLJR��YL�DILQDO�TXH�HVWDYD�HUUDGR�H�'HXV� p� TXHP� WHP� UD]mR�� &RPSUHHQGL� HQILP� TXH� VH�PLQKD� YLGD� HUD� WmR� VRPEULD�� WmR� LQWROHUiYHO�� D� FXOSD�QmR� HUD� G(OH�� HUD� PLQKD�� (QWmR� WXGR� YDL� EHP�� 9RX�SRGHU� PXGDU�� 9RX� SRGHU� GHL[DU�PH� PXGDU���� 2XYL�WXGR�TXH�YRX�PXGDU����´�
$�HQXPHUDomR�GH�QRVVRV�SHFDGRV�Vy�WHP�VHQWLGR�VH�IRU�D�HYRFDomR��FKHLD�GH�UHFRQKHFLPHQWR��GH�XPD�Vp�ULH�GH�OLEHUWDo}HV�FXMR�LQtFLR�YDPRV��DOL��ID]HU�DXWHQWL�FDU��
1D�DEVROYLomR��'HXV�QRV�GL]�XPD�Vy�FRLVD��TXH�(OH�QRV� DPD�� GHVHMDYD� SHUGRDU�QRV�� DOHJUD�VH� GH� DEVRO�YHU�QRV�PXLWR�PDLV� DLQGD�GR�TXH�QyV�GH� VHUPRV�DE�VROYLGRV��³0HX�ILOKR�HVWDYD�PRUWR��YROWRX�j�YLGD��SUH�SDUHP�XP�EDQTXHWH�´�
&DGD� FRQILVVmR�p�D�DSOLFDomR�SHVVRDO�� LQVWDQWkQHD��GD�5HGHQomR��&DGD�XP�GH�QRVVRV� UHJUHVVRV�p�D� LPD�JHP� H� R� DQ~QFLR� GR� ~OWLPR� UHJUHVVR� TXH� WHUPLQDUH�PRV�QR�GLD�GH�QRVVD�PRUWH��&DGD�DEVROYLomR�SUHILJXUD�H� SUHSDUD� R� DFROKLPHQWR� TXH� R� 3DL� QRV� UHVHUYD� QR�&pX�� RV� EUDoRV� DEHUWRV� GR� 3DL� GR� ILOKR� SUyGLJR�� TXH�HVSUHLWD�QR�FDPLQKR�D�FKHJDGD�GR�IXJLWLYR��

/RXLV�(YHO\��2�3HUGmR�LQ��7X�pV�HVVH�KRPHP�
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6HPDQD�6DQWD
>�'RPLQJR�GD�3DL[mR

0XLWRV�TXHUHP�VHUYLU�D�'HXV�QR�7DERU�H�EHP�SRX�FRV� R� TXHUHP� QR� &DOYiULR�� 1R� 7DERU� GD� VD~GH�� TXH�GLOLJrQFLD�� TXH� ]HOR�� TXH� ERD� YRQWDGH�� $V� RUDo}HV� VH�SURORQJDP�SRU�ORQJRV�PLQXWRV��H�DWp�SRU�KRUDV��DR�Sp�GR�6DFUiULR��/RXYDP��EHQGL]HP�R�6HQKRU�FRPR�R�3UR�IHWD�5HL�HP�WRGDV�DV�PDUDYLOKDV�GD�FULDomR��&DQWDP�R�³0DJQLILFDW´�H�R� ³7H�'HXP´��9HLR�R�FDOYiULR�GD�GRHQ�oD��FRP�D�FUX]�GR� OHLWR��RV�FUDYRV�H� IHULGDV��GRUHV�SRU�WRGR�R�FRUSR��R�IHO�GDV�DPDUJXUDV�H�GHVJRVWRV�GD�YLGD��$t� GHVDSDUHFH� D� SLHGDGH�� $R� ³7H� 'HXP´�� VXFHGH� XP�³0LVHUHUH´� VHP� FRQWULomR�� H� DR� ³0DJQLILFDW´�� XP� ³'H�SURIXQGLV´� TXHL[RVR� H� GHVRODGR�� 6H� ORXYDPRV� D�'HXV�QD�VD~GH��SRU�TXH�QmR�2�EHQGL]HU�QD�GRHQoD"�e�TXH�Vy�TXHUHPRV�ID]HU�D�9RQWDGH�GH�'HXV�TXDQGR�HVVD�6DQWD�

9RQWDGH�HVWi�FRQIRUPH�j�QRVVD��4XDQGR�'HXV�TXHU�TXH�HVWHMDPRV� GRHQWHV�� TXHUHPRV� HVWDU� VmRV�� 4XDQGR� (OH�TXHU� TXH� H[HUoDPRV� D� SDFLrQFLD�� TXHUHPRV� H[HUFHU� D�KXPLOGDGH��D�GHYRomR��D�RUDomR��RX�RXWUD�TXDOTXHU�YLU�WXGH��QmR�SRU�VHU�PDLV�GD�9RQWDGH�GH�'HXV��PDV�SRU�R�VHU�GD�QRVVD��e�XP�HUUR�H�GH�FRQVHT�rQFLDV�ODPHQWiYHLV�QD�YLGD�HVSLULWXDO��$FRVWXPHPRV�D�QRVVD�SREUH�H�UHEHO�GH�QDWXUH]D� j� SDFLrQFLD� H� j� UHVLJQDomR��SULQFLSDOPHQWH�QD� GRHQoD�� 1R� 7DERU� GD� VD~GH�� IDoDPRV�� VLP� D� QRVVD�WHQGD� DRV� SpV� GR� 6HQKRU��PDV� QmR�QRV� HVTXHoDPRV�GH�TXH�SUHFLVDPRV��WDPEpP�FRPR�1RVVD�6HQKRUD��ILFDU�DR�Sp� GD� FUX]�� UHVLJQDGRV� H� KXPLOGHPHQWH� VXEPLVVRV� j�9RQWDGH�GH�'HXV��
0RQV��$VFkQLR�%UDQGmR��2�%UHYLiULR�GD�&RQILDQoD�

>�6HJXQGD�IHLUD��GLD�GH�RUDo}HV�SHODV�$OPDV�GR�3XUJDWyULR
2�3DL�1RVVR�GDV�$OPDV�GR�3XUJDWyULR�`Ya<b$c<d c<eVa<egf�h"b$i�j<i	kmlgk
n�o,kmpqk�o,d r c<bPs�n<eVi�t$u�j�r emvxw�w�w�y
z0{/|�}�~6�����(�"�$�����<�0�<���$� �(�g���<���<�0�<�����������$�/� �������H�
�x���<�<�2�����������
�
�-�$�<���K� �/� �g��� �2� �����V�����������"�(� ���$��� ���g���K� �-� �P���G�"���$���$�

3$,�12662�48(�(67$,6�12�&e8����(X�YR�OR�SHoR��y�3DL�(WHUQR��TXH�SHUGRHLV�jV�DOPDV�GR�3XUJDWyULR�SRU�QmR�9RV�WHUHP�DPDGR��QHP�UHQGLGR�WRGD�D�KRQUD�TXH�9RV�p�GHYLGD�D�9yV��VHX�6HQKRU�H�3DL��TXH�Vy�SRU�SXUD�JUDoD�DV�DGRWDVWHV�FRPR�ILOKDV��(�HODV��QR�HQWDQWR��SRU�FDXVD�GH�VHXV�SHFDGRV��9RV�H[SXOVDUDP�GH�VHX�FRUDomR�RQGH�GHVHMiYHLV�VHPSUH�KDELWDU��(P�UHSDUDomR�GHVVHV�SHFDGRV� SRU� HODV� FRPHWLGRV�� HX� 9RV� RIHUHoR� WRGR� R�DPRU� H� WRGD�D�YHQHUDomR�TXH�R�9RVVR�)LOKR� IHLWR�+R�PHP� 9RV� WHVWHPXQKRX� DR� ORQJR� GH� WRGD� D� 6XD� YLGD�WHUUHVWUH��H�HX�9RV�RIHUHoR�WRGDV�DV�Do}HV�GH�SHQLWrQFLD�H�GH�VDWLVIDomR�SHODV�TXDLV�(OH�DSDJRX�H�H[SLRX�RV�SH�FDGRV�GRV�KRPHQV��
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6HPDQD�6DQWD
>�7HUoD�IHLUD��GLD�FRQVDJUDGR�j�6DQWD�)DFH������DRV�6DQWRV�$QMRV��H�GLD�GH�UH]DU�SHODV�IDPtOLDV
�³4XH�YHMDPRV�XP�GLD�FRP�RV�HOHLWRV��D�9RVVD�IDFH�JORULRVD��y�&ULVWR��QRVVR�'HXV��)HOLFLGDGH�TXH�p�LPHQVD�H�SXUD��H�TXH�GXUD�SRU�WRGRV�RV�VpFXORV��$PpP�´�

�$QWtIRQD�GR�/DYD�3pV��
©2� DPRU� TXH� PH� OHYRX� D� GHL[DU� TXH� RV� FDUUDVFRV�
GHVILJXUDVVHP� D� 0LQKD� )DFH�� WDPEpP� 0H� OHYRX� D�
SHUPLWLU� TXH� XPD�PXOKHU� D� OLPSDVVH�� (VWD� OLomR� GH�
$PRU� WH�GL]�TXH�SRU�DPRU�OLPSHV�D�0LQKD�)DFH�WmR�
XOWUDMDGD� SHORV� SHFDGRUHV� H� LQJUDWRV�� WDPEpP� QRV�
GLDV� GH� KRMH�� &RP� R� YRVVR� JHQHURVR� DPRU�� OLPSDL�
0LQKD�)DFH�QD�DOPD�GRV�SREUHV�SHFDGRUHV�H�HP�WUR�
FD�GDU�YRV�HL�QR�3DUDtVR�D�IHOLFLGDGH�GH�FRQWHPSODU�
0LQKD�6DJUDGD�)DFH�ª�

�-HVXV�D�,UPm�$PiOLD�±�&DPSLQDV��63�DSDULo}HV�GH�³1RVVD�6HQKRUD�GDV�/iJULPDV´��

2UDomR��
$V�/iJULPDV�GH�0DULD�QD�6DOYD�'LYLQD�

3DL�(WHUQR��QR�'LYLQR�5RVWR�GH�YRVVR�)LOKR�QR�TXDO�GLVVHVWHV� TXH� WtQKHLV� SRVWR� DV� YRVVDV� FRPSODFrQFLDV��DSUHVHQWR�9RV� DV� /iJULPDV� GH� 0DULD�� 9RVVD� GLOHWtV�VLPD�)LOKD��
&RQILDQGR� QRV� LQHIiYHLV� PHUHFLPHQWRV� GHVVDV�EHQGLWDV�/iJULPDV�GH�GRU��H�SRU�DPRU��HX�9RV�VXSOLFR��UHFHEHL��6HQKRU�� HVWD�YDOLRVtVVLPD�RIHUWD�TXH�RUD�9RV�IDoR��SHGLQGR�9RV�KXPLOGHPHQWH�TXH��SHOR�VHX�LPHQ�VR�YDORU��PH�FRQFHGDLV�D�JUDoD�GH����
0HX�6HQKRU�H�PHX�'HXV��SHODV�/iJULPDV�GH�0DULD�GHUUDPDGDV�VREUH�9RVVR�'LYLQR�5RVWR��RXYL�RV�QRVVRV�URJRV����YH]HV���

>�4XDUWD�IHLUD��GLD�FRQVDJUDGR�D�6mR�-RVp�����GLD�GH�UH]DU�SHODV�YRFDo}HV�VDFHUGRWDLV�
0HGLWDomR� VREUH� D� GLJQLGDGH� GRV� VDFHUGRWHV� H� D�QHFHVVLGDGH�GH�UH]DUPRV�VHPSUH�SRU�HOHV��
©&RPR�DILUPHL��PHX�)LOKR� TXH� p�'HXV�� IH]�VH�KR�

PHP��H�R�KRPHP�IH]�VH�µGHXV¶��(VVD�GLJQLGDGH�p�FRQ�
FHGLGD�GH�PRGR�JHUDO�D�WRGRV�RV�KRPHQV��0DV�HQWUH�
HOHV��HVFROKL�PHXV�PLQLVWURV�SDUD�TXH�GLVWULEXtVVHP�R�
VDQJXH� GR� &RUGHLUR�� WHQGR� HP� YLVWD� D� YRVVD� VDOYD�
omR�� (QFDUUHJXHL�RV� GH� PLQLVWUDU� R� 6RO�� GHL�OKHV� D�
OX]�GD�FLrQFLD��R�FDORU�GD�FDULGDGH�GLYLQD��D�FODULGD�
GH�GR�&RUSR�H�GR�6DQJXH�GR�PHX�)LOKR��

1HVWH�PXQGR�p� LPSRVVtYHO�XPD�GLJQLGDGH�PDLRU��
6mR�XQJLGRV�PHXV��PHXV�FULVWRV��SRVWRV�SRU�PLP�QD�
IXQomR� GH�PLQLVWURV�� 1HP� RV� DQMRV� SRVVXHP� GLJQL�
GDGH� LJXDO�D�HVWD�FRQFHGLGD�DRV�KRPHQV��QD�SHVVRD�
GRV�VDFHUGRWHV��

&RORTXHL�RV�FRPR�DQMRV�QD� WHUUD��H�FRPR�WDLV�GH�
YHP�YLYHU��'H�WRGRV�RV�KRPHQV�H[LMR�SXUH]D�H�DPRU��
WRGRV�GHYHP�DPDU�0H�H�DPDU�R�SUy[LPR��WRGRV�GH�
YHP� VRFRUUHU� R� LUPmR�QDTXLOR� TXH� OKHV� IRU� SRVVtYHO�
FRP�RUDo}HV�H�REUDV�GH�FDULGDGH��0DV�GRV�PHXV�PL�
QLVWURV� SHoR� SXUH]D�PDLRU��PDLRU� DPRU� SRU�PLP� H�

SHORV� KRPHQV�� 4XH� GLVWULEXDP� R� &RUSR� H� R� 6DQJXH�
GR�PHX�)LOKR�FRP�JUDQGH�GHVHMR�GD�VDOYDomR�GD�KX�
PDQLGDGH��SDUD�JOyULD�GR�PHX�QRPH�ª�

�2�'LiORJR��6DQWD�&DWDULQD�GH�6HQD��
5H]HPRV�D�6mR�-RVp��SHGLQGR�TXH�QRV�HQVLQH�D�YL�YHU�FRPR�ERQV�FULVWmRV��GLJQRV�GHVVH�QRPH��VXSOLFDQ�GR� JUDoDV� SULQFLSDOPHQWH� SDUD� QRVVRV� VDFHUGRWHV��VHPLQDULVWDV�� YRFDFLRQDGRV�� H� WDPEpP�QRVVRV�JRYHU�QDQWHV��
-DFXODWyULD�� $PDQWtVVLPR� -RVp�� HQVLQDL�PH� D�DPDU�-HVXV�H�0DULD�FRPR�YyV�RV�DPDVWHV��
³/HPEUDL�YRV´� GH� 6mR� -RVp�� /HPEUDL�YRV�� y�SXUtVVLPR�(VSRVR�GH�0DULD�9LUJHP��y�PHX�GRFH�3UR�WHWRU�6mR�-RVp��TXH�MDPDLV�VH�RXYLX�GL]HU��TXH�DOJXpP�WLYHVVH�LQYRFDGR�D�YRVVD�SURWHomR��H�LPSORUDGR�R�YRV�VR�VRFRUUR��H�QmR�WLYHVVH�VLGR�SRU�9yV�FRQVRODGR��&RP�HVWD�FRQILDQoD�YHQKR�j�YRVVD�SUHVHQoD��H�D�9yV�IHUYR�URVDPHQWH�PH� UHFRPHQGR��2K�� QmR�GHVSUH]HLV� D�PL�QKD�V~SOLFD��3DL�DGRWLYR�GR�5HGHQWRU��PDV�GLJQDL�YRV�DFROKr�OD�SLHGRVDPHQWH��$VVLP�VHMD��
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